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`c�]XjZ`f�[`�clZ\�[\`�]Xi`�g\i�`ccld`eXi\�`e�df[f�g`��`ek\ejf�c\�Zlim\�\�f]]i`i\�dX^^`fi\�j`Zli\qqX�[`�efkk\%�

CX�]leq`fe\�@ek\cc`^\ek�?`^_�9\Xd�Xkk`mX�XlkfdXk`ZXd\ek\�cX�]leq`fe\�XeXYX^^c`Xek\��cfn�Y\Xd �[\`�]Xi`�Xc�

i`c\mXd\ekf�[`�kiX]ÔZf�[`\kif�XccX�m\kkliX�f�e\c�j\ejf�[`�dXiZ`X�`em\ijf�fggli\�`e�gi\j\eqX�[`�`ccld`eXq`fe\�

jkiX[Xc\#�fkk`d`qqXe[f�Zfj��cX�ZXgXZ`k~�[`�m`j`fe\�[\c�^l`[Xkfi\�\�Xjj`ZliXe[f�cËljf�Xggifgi`Xkf�[\`�]Xi`%�
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J`�j\im\�[`�j\ejfi`�iX[Xi�g\i�Zfgi`i\�i\dfkXd\ek\�Xi\\�Z_\�efe�gfjjfef�\jj\i\�m`jk\�[`i\kkXd\ek\�f�kiXd`k\�

^c`�jg\ZZ_`\kk`#�\�`e]fidX�[\c�jfgiX^^`le^\i\�[`�le�m\`Zfcf�kiXd`k\�le�j\^eXc\�[`�Xmm\ik`d\ekf�XiXeZ`fe\�e\`�
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:fdY`eX�cX�m`j`fe\�gfjk\i`fi\�Zfe�c\�`e]fidXq`fe`�^iXÔZ_\�[\ccf�jZ_\idf�kflZ_$jZi\\e#�\[�f]]i\�`e[`ZXq`fe`�

[`�[`jkXeqX�ZifdXk`Z_\�\�c`e\\�^l`[X�jlccf�jZ_\idf�Z_\�j`�dlfmfef�Zfe�cX�mXi`Xq`fe\�[\ccËXe^fcf�[`�jk\iqf�g\i�
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8`iYX^�cXk\iXc`#�X`iYX^�X�k\e[`eX�\�X`iYX^�X�[l\�jkX[`�g\i�`c�^l`[Xkfi\�\�`c�gXjj\^^\if�Xek\i`fi\#�`c�klkkf�ZfekifccXkf�[X�le�
j\ejfi\�Z_\�i`ZfefjZ\�`�j\[`c`�fZZlgXk`�g\i�Xjj`ZliXi\�Z_\�^c`�X`iYX^�j`�Xkk`m`ef�jfcf�e\c�dfd\ekf�\jXkkf�`e�Zl`�j`�i\e[fef�
e\Z\jjXi`%�CX�gifk\q`fe\�[\c�j`jk\dX�Zfekif�`c�Zfcgf�[`�]iljkX#�`eZfigfiXkX�e\`�j\[`c`�Xek\i`fi`�[\ccX�OA#�le`kX�XccX�k\Zefcf^`X�
[`�Zfek\e`d\ekf�^iX[lXc\�[\`�gi\k\ej`feXkfi`�[\cc\�Z`ekli\�[`�j`Zli\qqX�gi\d\kk\�[`�ZXc`YiXi\�\�i`[lii\�cË`dgXkkf�Zfe�^c`�
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@e�leX�j`klXq`fe\�[`�^l`[X�gXik`ZfcXid\ek\�`dg\^eXk`mX#�hl\jkf�j`jk\dX�k\e[\�XlkfdXk`ZXd\ek\�c\�Z`ekli\�[`�j`Zli\qqX�g\i�
kiXkk\e\i\�`�gXjj\^^\i`�`e�gfj`q`fe\�Xii\kiXkX�\�f]]i`i\�Xc�^l`[Xkfi\�leX�dX^^`fi\�j\ejXq`fe\�[`�j`Zli\qqX%�Efe�Xgg\eX�cf�
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G<;<JKI@8E�:FEK8:K�J<EJ@E>KD�$�J@JK<D8�;@�I@C<M8D<EKF�@DG8KKF�G<;FE@

J`jk\dX�[`�jfcc\mXd\ekf�XlkfdXk`Zf�[\c�Zf]Xef%�J`jk\dX�c\X[\i�e\c�j\kkfi\�Z_\�i`c\mX�le�`dgXkkf�kiX�le�g\[fe\�
\�cX�gXik\�Xek\i`fi\�[\ccX�m\kkliX#�Z_\�jfcc\mX�c\^^\id\ek\�\�`jkXekXe\Xd\ek\�`c�Zf]Xef�Xek\i`fi\�`e�df[f�dfckf�
ZfekifccXkf�g\i�\m`kXi\�Z_\�`c�g\[fe\�\eki`�`e�ZfekXkkf�Zfe�`�Zfdgfe\ek`�i`^`[`�XccË`ek\ief�[\c�mXef�dfkfi\%
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:fe�Zfekifccf�[\ccËld`[`k~#�ÔckiX^^`f�[\ccËXi`X#�i\^fcXq`fe\�j\gXiXkX�[\ccX�k\dg\iXkliX�g\i�^l`[Xkfi\�\�gXjj\^^\if�
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;l\�ZfdXe[`�X�Z`ehl\�m`\�dfekXk`�jlc�mfcXek\�Z_\�Zfej\ekfef�Xc�^l`[Xkfi\�[`�^\jk`i\�]leq`fe`�[`�ljf�]i\hl\ek\�kiXd`k\�
d\el�[\ccX�jkild\ekXq`fe\�m`iklXc\#�j\eqX�kf^c`\i\�c\�dXe`�[Xc�mfcXek\�f�^lXi[Xi\�`�d\el�[\ccf�jZ_\idf�kflZ_$jZi\\e%�
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@c�Z\ekif�dlck`d\[`Xc\�Zfej\ek\�`c�Zfcc\^Xd\ekf�[`�[`m\ij`�[`jgfj`k`m`�XccX�m\kkliX#�j`X�`e�df[Xc`k~�n`i\c\jj�

kiXd`k\�cf�jki\Xd`e^�Xl[`f�9cl\kffk_��m)%'�j`X�kiXd`k\�cË`ek\i]XZZ`X�dlck`d\[`Xc\�Xek\i`fi\�g\i�Xl[`f�\�m`[\f%�

J`klXkf�e\c�Yfo�gfikXf^^\kk`�[\ccX�Zfejfc\�Z\ekiXc\#�`c�gXee\ccf�[`�Zfcc\^Xd\ekf�Zfej`jk\�[`�leX�gi\jX�aXZb�

Xlj`c`Xi`X#�leX�gi\jX�[`�Xc`d\ekXq`fe\�[X�()�mfck�\�[l\�Zfee\kkfi`�LJ9�Z_\�Zfej\ekfef�cX�Zfee\kk`m`k~�Zfe�leX�

mXjkX�^XddX�[`�[`jgfj`k`m`�LJ9%�@c�gXee\ccf�[`�Zfcc\^Xd\ekf���ZfdgXk`Y`c\�Zfe�klkk`�`�[`jgfj`k`m`�`Gf[��[XccX�

k\iqX�^\e\iXq`fe\�Ôef�Xc�g`��i\Z\ek\�`Gf[�kflZ_�%�@efcki\#�jlggfikX�hlXcj`Xj`�[`jgfj`k`mf�[`�d\dfi`qqXq`fe\�[`�

dXjjX�LJ9#�Zfd\�leX�g\e�[i`m\�f�d\dfip�jk`Zb#�\�c\kkfi`�DG*�Zfe�Zfee\kk`m`k~�LJ9�[`�ZcXjj\�9%�@c�Zfekifccf�

Zfdgc\kf�[\`�[`jgfj`k`m`�`Gf[�f�DG*���[`jgfe`Y`c\�kiXd`k\�`�d\el�[\ccf�jZ_\idf�kflZ_$jZi\\e�?;#�Z_\�

Zfej\ekfef�leX�j\dgc`Z\�i`Z\iZX�g\i�Xik`jkX#�k`kfcf�[`�XcYld�f�ZXeqfe\#�^\e\i\�\�gcXpc`jk%
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d\dfi`qqXq`fe\�[`�dXjjX�LJ9�XccË`dg`Xekf�Xl[`f�[`�Yfi[f#�Z`XjZlef�ZfekifccXkf�`e[`g\e[\ek\d\ek\�kiXd`k\�
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GXik\�[\c�Z\ekif�dlck`d\[`Xc\%�:fej\ek\�`c�Zfcc\^Xd\ekf�[`�le�`Gf[#�[`�le�c\kkfi\�DG*�f�[`�le�[`jgfj`k`mf�[`�

d\dfi`qqXq`fe\�[`�dXjjX�LJ9�jlc�i\kif#�cX[[fm\�j`X�gi\[`jgfjkf�le�j`jk\dX�[`�`ekiXkk\e`d\ekf�g\i�`�j\[`c`�gfjk\i`fi %̀��
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CX�Zfee\jj`fe\�9cl\kffk_��`e�leX�m\kkliX�AX^lXi�Zfej\ek\�cX�]leq`feXc`k~�m`mXmfZ\�[\c�k\c\]fef�Z\cclcXi\�

f^e`�hlXcmfckX�`c�k\c\]fef���X�Yfi[f#�kiXd`k\�jZ_\idf�kflZ_$jZi\\e�f�jkild\ekXq`fe\�m`iklXc\%�9cl\kffk_��

m)%'�Zfej\ek\�[`�jZXi`ZXi\�Zfek\elk`�Xl[`f�`e�jki\Xd`e^#�d\eki\�`c�Zfdgc\kf�j`jk\dX�[`�^\jk`fe\�[`�klkk\�

c\�]leq`fe`�Zfej\ek\�leX�j\dgc`Z\�j\c\q`fe\�[\`�YiXe`%�9cl\kffk_��m)%'���ZfdgXk`Y`c\�Zfe�leX�^XddX�

j\c\q`feXkX�[`�k\c\]fe`�Z\cclcXi`�[X�leX�j\i`\�[`�gif[lkkfi`�[`m\ij`#�`eZcljf�9cXZbY\iip��$�g\i�dX^^`fi`�

`e]fidXq`fe`#�Z_`\[\i\�Xc�gifgi`f�ZfeZ\jj`feXi`f�fggli\�m`j`kXi\�`c�j`kf�aX^lXi%Zfd%
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[`jZ_`�DG*#�le�_Xi[�[`jb�[i`m\��?;; �g\i�cX�d\dfi`qqXq`fe\�[`�le�dXjj`df�[`�('�:;�[`�dlj`ZX�efe�Zfdgi\jjX�

\�()�XckfgXicXek`%�:fekifccXkf�kiXd`k\�cf�jZ_\idf�kflZ_$jZi\\e�\�`�ZfdXe[`�`ek\iXkk`m`%�Gfk\eq`Xkf�[X�le�

Xdgc`ÔZXkfi\�/�ZXeXc`�ZcXjj\�;�[\[`ZXkf#�Zfe�\hlXc`qqXkfi\�Xl[`f�8l[pjj\p�Dlck<H��\�;peXd`Z�Mfcld\�

:fekifc#�g\i�leX�Zfdg\ejXq`fe\�Xkk`mX�[\ccX�ildfifj`k~�e\ccËXY`kXZfcf%�Hl\jkf�Xdgc`ÔZXkfi\�Xc`d\ekX��
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@dg`Xekf�Xl[`f�AX^lXi�Zfe�le�gfk\ek\�Xdgc`ÔZXkfi\�;JG�()�ZXeXc`�ZcXjj\�;#�Zfe�\hlXc`qqXkfi\�Xl[`f�8l[pjj\p�

Dlck<H�\�;peXd`Z�Mfcld\�:fekifc�Zfe�(+�XckfgXicXek`#�`eZclj`�[l\�jlYnff]\i�\�[l\�nff]\i�[X�/É�e\cc\�

gfik`\i\�Xek\i`fi`%�Fcki\�XccËljZ`kX�Xl[`f�[\ccËXY`kXZfcf#�hl\jkf�j`jk\dX�f]]i\�*�ZXeXc`�Xl[`f�jlggc\d\ekXi`�

X�Zl`�j`�gl��XZZ\[\i\�kiXd`k\�c\�Zl]Ô\�n`i\c\jj�[`^`kXc`�N_`k\=`i\��j\�`c�m\`Zfcf���[fkXkf�[`�]leq`feXc`k~�[`�
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